1. Mortgagees will-releasd a y portion ot"he arore-
sald property from the lien of this rt ge at any. ime Mortgagors: .
desighate and request such-portion tolbe eleased d provide to
Mortgagees substitute security in the or arketéble‘bqnde or
debentures.equal in value to-one hundrdd t -five (125%) per
cent of the\nggiif of .acres .(or partions th e £) released, multi-
plied by $25,000.00 for each designated aore ich- 18 .%oned so as
to allow businesh. or shopping center us nd $10,,000, 00 Torr

e, {
each designated acra zoned -for resident 1 us&‘e

\

Mortgagees 111 release any portidn of the afore-
said propergg from the liemgf. this Mortg ge at any -time Mortgagors
designate ‘and request such poft4pn to be rleleased, and provide to .
Mortgagees- substitute ‘secuyrity ifi-the form of an executed sggree-
ment by a financial institution with a net worth in excess of One
Million ($1,000,000.00) Dollars, ta guarantee payment of thHe per-
acre release price for each designated acre, as described | bove in
sub- paragraph 1. ..

3. It is further understood and agreed that Mortgagors _
shall have the right to obtain releases of portions of the property / °
from this Mortgage by making payments of principal on the aforesaid
Note #&s provided therein. After the end of five years following
the date of said Note, the Mortgagors shall have .the right to obtain
the release of one acre of land zoned 'so as to allow business or
shopping.center usage for each $25,000.00 of principal payment -made
to Mortgagees under sald Note, .and one acre of land zoned residential
for each %10 000.00 of principal payment so made. Any unusged por-
tion of any payment of principal can be carried forward by Mortgagors
and applied against the release price of any parcel or parcels
selected for release at any time thereafter. Mortgagors shall be
entitled, at any time after the beginning of the five-year amorti-
zation period for the principal balance ‘of ‘said Purchase Money Note,
to obtain additional releases of portions of the property by re-
paying all or any portion of - -the unpaid principal balance -of the
sald Note, provided no more than 33 1/3% of thé beginning principal
balance of said Note($275,000.00) shall be paid in any one calenddr
year.

"4, Mortgagees, or ahy agenﬁ or attorney appoifited by
them for such purposes. shall execute and deliver-all such documents
and papers as may be deemed necessary or desirable by Mortgagors to
consummate and. evidence the releases specified above.

IT IS UNDERSTOOD AND AGREED. That the- Mortgage herein
granted 1s subordinate and subject'to that certain mortgage granted
to First Federal Savings & Loar Association, Greenville, South Caro-
lina, covering d11 of the property described on Exhibit "A", recorded
in the RuM.C: Office for -Greenville County in 'REM Book 1213 at Page -
536, and: ?s further subject and subordinate to that certain mortgage
granted t6!:/First Federal Savings &-Loan Assoclation® covering a-por-
tion of -said property beirg the portion previously owned by James M.
Conway, IIT and shown on the Block Boek for Greenville County .on
Sheet 280, Block 1, Lot 49, recorded in the R.M.C..Orfice for .
Greenville County in REM Book 1190 at Page 128. .

The Mortgagors covenant and agree as followa: .

.. 1. That- they will keep ‘the 1mpr0Vements now existing or‘
hereafter ‘erected on the.mortgaged proper§y inavred-as may be res
quired from time to time by the Mortgagees against-loss by fire and
any otheér hazards specified by Mortgageés, in suqh anounts as may
be required by the Mortgagees, and in. companies acceptab;
and that all such policies and renewals thergof shall b
Mortgagees and have attached thereto loss pay ble ¢
of, and>in form acceptable to, th ‘Mcrtg
pay all premiums therefor when. N1
to the Mortgagees the proceeds
‘Premises and Y




